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SECTION A
Answer any FIVE of the following questions. Each question carries two marks. (5x2=10)                                                                                                               

1. What is Knowledge Process Outsourcing?
2. Give the meaning of dunning letter.
3. Who are In-Operative vendors?
4. Define accounting standard.
5. What is XBRL?
6. Expand DMAIC and DMADV.

SECTION B
Answer any THREE of the following questions. Each question carries five marks.        (3x5=15)                                                                                                                 
7. Briefly explain the process of root-cause analysis with a fish bone diagram.
8. Summarise the department functions in Accounts Payable process.
9. Outline the advantages and disadvantages of Business Process Outsourcing.
10. Briefly explain the various methods of Collection in Accounts receivable process.     
                                                        
                                                     SECTION C
Answer any TWO of the following questions.  Each question carries fifteen marks. 	(2x15=30)
11. Elucidate the comparison between IFRS, Indian GAAP and US GAAP.
12. Explain Accounting concepts in detail.
13. Evaluate the roles and responsibilities in BPS.

SECTION D
Answer the following compulsory question.  The question carries Fifteen marks.   (1x15=15)
14. System Tech Solutions established in the year 2012. It is one of Bangalore’s call center outsourcing firms with clients on a large scale. Claiming to be the “future of outsourcing,” the firm specializes in providing web design, e-commerce, voice support, and non-voice support services. Company’s Net worth has crossed 500 crores in the current financial year and it is mandatory to maintain the financial statements under IFRS.
a. Briefly explain the IFRS adoption procedure for the management to implement IFRS effectively.				(5 Marks)
b. Describe the Advantages of converging Ind As with IFRS and the challenges they might face during the process.				(10 Marks)
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