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This question paper has ONE printed page and THREE parts

PART A:  Answer any FIVEof the following questions 5x2=10
1. Whatis scarcity?

Define Opportunity cost with an example.

Explain the concept of trade-offs.

What is the Law of Demand?

What is the Production Possibility Frontier?

What is inflation?
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PART B: Answer any THREE of the following questions Jxb=15
7. Explain the concept of price elasticity of demand.
8. Describe the Circular Fiow of Income.
f | : 9. Write about any 2 factors of production.
10. Write a note on factors promoting economic growth of a country.

PART C: Answer any ONE of the following questions 1x10=10

11. Use simple supply-demand framework to explain market clearing price and quantity.
12. Describe your assessment of the Indian economy using the tools of economics.
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